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Thank you for 

joining!

A bit about me

Savannah 
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Drama and 
Theatre Studies

Graduated 2017



I pay back my 

child’s loan

As soon as my 

child graduates 

they pay back 

the loan

We can’t afford 

university

They will get 

money towards 

living expenses

The loan will be 

wiped after 30 

years

They have to 

repay all there 

loansTrueTrue

False False False

False



Today
What we will look at today

Intro to Student 

Finance
How to apply to 

student finance
Budgeting/ 

additional 

income



Student 

Finance
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Am I eligible?

Eligibility

• Settled status – can live in the UK 

without any Home Office restriction

• Ordinarily resident in England on the first 

day of the first academic year of their 

course

• Been living in the UK for the three years 

immediately prior to this date



Student 
Finance 
England

Tuition Fee 
Loan

Maintenance 
Loan

Additional 
Support

University of 
Leicester

Bursaries & 
Scholarships



Full-time maintenance loans 2021/22

Household Income Home Elsewhere London

£25,000 & under £7,987 £9,488 £12,382

£35,000 £6,642 £8,130 £11,001

£45,000 £5,296 £6,771 £9,620

£55,000 £3,950 £5,412 £8,239

£65,000 £3,516 £4,422 £6,858

£75,000 £3,516 £4,422 £6,166
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Additional 

Support Additional support includes;

- Disabled Students’ Allowances (DSA)

Additional Grant

- Help for students with children

Childcare grant

Parents’ learning allowance

- Adult dependents’ grant

Use the Student Finance Calculator to see how 

much you will be eligible for;

https://www.gov.uk/student-finance-calculator

https://www.gov.uk/student-finance-calculator


Loan 
Repayments

(Plan 2)
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Loan 

repayments

When do I need to repay my 
loan?

- No repayments until you are earning 

£27,295

- Repayment = 9% of everything you earn over 

£27,295

- All outstanding repayments will be written off 

after 30 years

- Do not start repayments until the April after 

you have completed your studies

- No penalty for early repayments or over 

payments

- Does not affect you credit rating



Repayment amounts
Gross Annual

Income

Approximate

Monthly Income
Monthly Repayment (Approx)

£27,295 £2,274 £0

£30,000 £2,500 £20

£35,000 £2,916 £57

£40,000 £3,333 £95

£45,000 £3,750 £132

£50,000 £4,166 £170

£60,000 £5,000 £245



Loan interest

Graduate earnings (per annum) Rate of interest

Below £27,925 Retail Price Index (RPI)* 

Between £27,925 - £49,130
RPI* + up to 3%

(sliding scale)

Above £49,130 RPI* + 3%

Pay RPI +3% until April after you have completed your course

*RPI– 2.9% 
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Loan interest

Should I worry about loan 
interest?

- Under the current system, a graduate earning 

£31,575 a year repays £450 a year (£37.50 a 

month). Over 30 years, that’s £13,500.

This student will therefore only pay part of 

their tuition fees, never mind the 

maintenance loan or the interest!

- The Institute for Fiscal Studies estimates 

83%* of people with English student loans 

won’t clear the debt (including interest) within 

30 years
*Source: Higher Education Finance reform, BN217



How to apply
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How to apply

- Apply online - www.gov.uk/student-finance

- Apply even if your child has not made your 

decisions on UCAS 

- Household income is assessed based on 

previous tax year 

- Link to UCAS application

- Make sure to tick the box to share 

information with your university

- They need to put in your details to fill in 

household income

- REMEMBER TO REAPPLY EVERY YEAR!

- Keep account of your CRN/passwords

They need to: 

http://www.gov.uk/student-finance
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How to apply

- Check junk mail

- Create your account following instructions on 

email (www.gov.uk/student finance) 

- If income has dropped by 15%- Current Year 

Income Assessment form available:

- submit application as normal

- download and submit Current Year Income 

Assessment form

- provide evidence of this

You need to: 

http://www.gov.uk/student


Bursaries, 
Scholarships 
and Grants
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Citizens of 

Change 100

To change 100 lives, supporting the themes of 
mental health, homelessness and food poverty

50x £2,500 cash award

60 second video

ugscholarships@le.ac.uk

mailto:ugscholarships@le.ac.uk
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Scholarships

Other Scholarships

University of 

Leicester 

Scholarship

£1000

Mature 

Student 

Scholarship

£3000

Sports 

Scholarships

£5000-

£500

Music and Choral 

Scholarships

£1000-

£500

https://le.ac.uk/study/undergraduates/fees-

funding/scholarships-and-discounts

https://le.ac.uk/study/undergraduates/fees-funding/scholarships-and-discounts
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Grants

Weird and wonderful grants!
Vegetarian Charity Grant: maximum award: £500 

The Vegetarian Charity will provide a one-off award of up to 

£500 for a student in financial need, as long as they promise not 

to eat any meat. 

Leverhulme Trust Undergraduate Bursary: maximum 

award: £9,000 

The Leverhulme Trade Charities Trust offers bursaries of up to 

£3,000 a year to UK students who are the son, daughter, spouse, 

widow or widower of a grocer – or indeed a chemist or travelling 

salesman – and are in need of financial support. 

Desmond Tutu Scholarship: maximum award: £24,000 

(5 available)                        

The Desmond Tutu Scholarship offers up to £8,000 per year for 

students in financial need who are committed to helping the 

developing world. Applicants must submit a statement showing 

their proven dedication and "a strong desire to develop skills that, 

on graduation, they can apply in practical ways to build better 

futures for disadvantaged peoples around the world".



- Remember to apply early for 

Student Finance

- There are lots of sources of money 

available to you to support your 

studies

- Think about supplementing your 

income

Getting a degree is definitely 

worth it!

Summary



Budgeting/ 
Additional 
funding
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Budgeting

After student loans, one of the 
biggest worries is living costs. 
Here’s some tips1. Look at scholarships 

(www.thescholarshiphub.org.uk)

2. Look at job opportunities with them

3. Go through budgeting strategies with them 

4. Look at different bank accounts

5. Budgeting apps/excel documents



What about you? There’s no age limit on 
learning! Contact mature@le.ac.uk for more 
details 

Any Questions?

mailto:mature@le.ac.uk

